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An oMceer of the American Tobacco Com-
pany said that the company’s attorneys

lawyers based their expectation, but de-
clared that for whatever reason the lawyers
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THE BUSINESS OUTLOOK.

“Dun's’ Unusaally Optimistie in Its Com-
ment on Conditions.

only for the time being and fundamental
conditiona are sounder and better than

SATURDAY.
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PLTI'I"IO.\‘ AGAINST H.l!’.‘l‘l\.

Lawyer Who A-ttomm«l Nutcide Is Put
Inte Bankruptey.

of 198 Broadway. who attempted suicide
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! THE (OTTON MARKET.

Further Advance—Ballish Advices
From Liverpool and Manchester
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WRATHER FORRCANT FOR COTTON BTATEA,
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sunts Lawsers  Soclely Brought the in Newark, by Arthur Casper, a creditor, | " . Th F ) Lo d Tru t G
Lo e o Apyelinte Divistes, | bolleved the cougt had already reached @ | for a long time past: for 36,375, He says that on Heptember Norih and South caroline showers Jnd 0 rarmers an an S Ompa,ny’
wineh Strikes sehiapiro’s Name From | decision and had prepared to hand down | (ntinyed fmprovement in wheat crop |19, 1008, he gave Mr. Hayman $2,000; | gorie® i etnds,

e Molts e, Dawbarn  Involved.

i at disbarment ordered by the
Invision of the Supreme Court
sz brought by the New York
Pawyers  Association was  di-
ctordav in the case of Louis E
At the same time the court di-
« petitioner to call the attention
1 v td States District Attorney to
pmeony of Dre. Robert H. M. Daw-

. «ivian, in & proceeding in the |1 ought wo do?* The broker replied that|business, while necessarily large’ in view tmhme under which a levy was made | showers at night or to-morrow; moderate south- . {8
it which was in contrast | he too bad heard of some important cases | of the constant requirsments of an immense r Sherift Shea on Mr. Hayman's avail- | east to south winds on the coast. Administrator Guardian ;
L wn afMidavit in the disbarment | in the Supreme Courr, though he waa polite | population, shows reduced activity for the | ghlo cash in the Columbia For western Teaas, unsettied to-day with .

ns ngainst Schapire.,
b oo harges against Bchapiro were that
neht an action for one Rosenblatt
vo b nited States Circuit Court against
v tem of Gould & Eberhardt for per-
aninl in Dr. Dawbarn had at-
wnded B
1 have beon received, and efter he was
wmibponed as 4 witness Schapiro signed

Hrins

senblatt for the injuries allege |

the decision Monday. FEver since the re-
argument of the case the Tobacco people
huve considered that they had & better
| chance of winning than has Standard 0il,
Theyr still adhers to this opinion, most of
them believing that the Tobacco company
will win and Standard Oil lose,

“l hear there is rome important legal
litigation under way,” sald a woman over
the telephone to her broker yesterday,
"and my lawyer advisea me to sell out all
my stocks and bonds. What do you think

enough not to add chac he had heard of
them to the satiety point. "My lawyer
tells me if | nell now I can buy back cheaper
after the litigation ia over,” cpntinued the
woman. The broker replied that he could
give no advice on that point, for he is one
of several brokers who don't know just
|w1mt the court is going to do. “I'll take
the lawyar's advice then and sell out every-
thing and buy them back cheaper later on,”
the woman continued. She is a woman of

conditions due to the widespead rains is
the most promising feature of the business
situation,and thisimprovemen. is naturally
accompanied by a fall in grain prices. The
rains, however, have interfered a good deal
with retail distribution of merchandise,
and this is responsible in part for the some-
whAt slower movement of trade which is
vealed in most of the reports from the
different seciions. Fundamental condi-
tlona are nndoubtedly sounder and beter
than in A long time past, but immediate

time baing because the period of retrench-
ment and readjustment is not yvet ended.
The optimism that prevaila abroad and
especially in England is beginning to have
ita effect in this conntry and must be connted
a8 one of the influences working for im-
provement. The acenmulation of copper
continnes, There is an active demand
for wire, but otherwise the iron and steel
market is quieter with a reduced ageregate
of new orders reported by the largest pro-

on November 20, 1008, $1,250, and on May
18, 1008, $9,128, to he deposited on con-
tracts to purchase real estate, The con-
tracts did not close. Mr. Hayman re-
ceived a return of the money and refused
to give it back. The aots of bankruptoy
alleged in the petition are preferential
transfers of money to various creditors
and allowing a creditor to obtain a pref-

erence by legal proceedings on April 1,
when Fr{ncin J. Amnd obtained an at-

k.

Judge Holt appointed Fzra P. Prentice
receiver of the assets, with a bond of
$3,000. The assets are estimated at
#5000, When Mr. Hayman left the
city on March 31 Mr. Casper says he was
informed that he had $10,000 in the Colum-
bia Bank, but the bank has an offset for
$6,000; that he is the owner of a large
amount of real ostate, the title taken
in the names of dummies, and owns mort-
gages on roal estate, also held by dum-

Georgia, fair in sputhern, showers and cooler
in northern portlon to-day: showers and cooler
to-night or to-morrow in southern portion, falr

1 In portherp;: moderate winds, mostly southerly.

*Alabama, showers and cooler to-day: to-mor-
row falr; moderate variable winds.

Mississippl. showers to-day; cooler in southern
portion; to-morrow falr, warmer In northern
and western portions; moderate variable winds.

For Loulslana, showers to-day and cooler in
eastern portion; falr to-morrow and warmer in
northern portion; moderate variable winds.

For eastern Tesas, unsettied to-day with

For Arkansas, unsettled to.day with raln at
| nlght or to-morrow; warmer (0-morrow.

For Tennessee, showers to-day and cooler In
southeast portion: cloudy to-morrow with raln
and warmer In weatern portion.

For Kentucky, continued unsettled weather
to-day and probably to-morrow.

|lhom-n and cooler at night or to-morrow.

Again prices advanced nnder the stimulus
of bullish English advices, expectations

Nos. 16, 18, 20 & 22 William Street.
Branoh Office, 475 r'ifth Avenus,

New York.
rowpon §§ Qeclaper B PARIS, 41 Benlevard Hansemam

Travelers’ Letters of Oredit. Foreign Exohange.
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3 : . o of strong statistice for the week, covering
an agceement to pay him an amount | considerable wealth, all invested in se-|ducer. It is one of the good points of the ?ﬁl:ﬁh Mgh.:;-‘i;l‘mm'::::l":scn?:ﬂdpﬂm:)’;h:: by some nervous shorts and more or less | ;
paual 10 that paid to the chief attorney |curities, and the broker said she was only | @eneral industrial <ituation that as do- attachment vestorday against Mr. Hay- bullish manipulation by some of the leading |
who tried the case for the plaintif, On|one of many persons with pure investment | mestic trade slackens somowhat export |, 4 Se e 0 of Hattie Mosler for $2,700, [ 8dvocates of higher prices Liverpool's | $10’00 0|0 00 18

tha trial e Dawbarn was alleged to have

testified on cross-examination that he

W noonterast in the case and had né
pderstanding as to what he would get
for testifving. A verdict for $2,000 was
eryrned  and the case was settled for
$ 440 Of this amount Schapiro got half
and paid the trial counsel $420.

1t was charged that Schapiro permitted
I Dawbarn's testimony that ho had no
mtarest in the case to go to the jury.
Later Dr. Dawbarn sued Schapiro in the
Muniepal Court to recover the same
amount he had paid the trial counsel.
Iy his answer Schapiro said that after he
nad subpeoened Dr. Dawbarn the latter
threatened to testify against the plantiff
yniess the agreement in question was
made.  The physician got judgment
against the lawyer and it was affirmed.

In answer to the proceedings before
the Bar Association B(,hbplro said that
pir. Dawbarn told him that If he did not
make the agreement he would testify
that the hospital records were oorrect
and that Rosenblatt was suffering from
tuberculosis of the leg, which made ampu-
tation necessary. Schapiro said the doe-
tor told him such an agreement was the
usual one in accident casea and that he
alwavs exactid it.  Heo said he first eod
1o pav Dr. Dawbarn one-third of any
amount recovered, but that Dr., Du\lmrn
lost tha agreement and when he asked for
another Schapiro made the one involved
n this procesding.

Betore the Appellate Division Dr, Daw-
tarn denied that he had made any threats
to obtain the agreement and sought to
explain his testimony in the trial as to his

mpensation.  The stenographer's min-
ntes of Dr Dawbarn’s suit against Scha-

aro showed that Schapiro testified that
1w Dawharn said;

Y o know of the record in the hospital.

will gostratghten that out.  If you com-
peel e under subpeena to go it will be
damaging to your client,  You know what
! told you the last time that you gave me
the first contract—that unlesa 1 am seen
right and given the writing which 1 lost
I will testily according to the record.”

Ihe Appellate Division remarks that
1= a felony for a person to induce another
v give lalse testimony at a trial and a
nisdemeanor to oflar a bribe to procure
vother to give false testimony though
uo rerjury is committed on false testimony

aven “We are therefore forced to the
onclusion  that the respondent was
ity of the most serious professional

mscondnuot; he was not
under the wnus:-mu o
e recited,”
e court said
Uled to give axpert testimony involving |
gecial knowledge and skill are justitied
demanding and receiving compensa-

ilty of a crime
the penal law

of

that while Witnesses

5
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, ALEXANDER J. HEMPHILL, ‘
on for the { | companies which wers not entirely under | ike | Montelair, Ernest J. Heppenheimer of |7-83d.. sales, 10.000 hales  Tenders, 2,00 ;
it Ly Tld - rl :lllwy ara“nn} Harriman control.  Mr. Harriman owned | half an hour fought the police and strike | | e TL30 8 P¥ Smith of | DMes new dookets. Futures n:wnod Ileﬂ" ¥ | SAMUEL UNTERMYER. CHARLES HA YDEN 3
paid for swearing to a particular state of | ! : sra with firearms and rocks The |Jersey City and . pencer  Smith of at @ to 3'; points advance and ¢ C 1 BENJAMIN S Oﬂ JR., P
v - o - h " 50,000 ahiares of Frie at the time of his death breakers ' 1 l 2 ounse TR! G.
acts. "Such an_agreement. however, | W, A 1d | battle did not end until one striker was | Tenafly as a commission to confer with | ynchanged to =/, points ulvame for thg HENRY H. MELV
cann never be valid where the amount |and it is undemstood that the stock was held | b ried away at the point of death WI!hL" similar body to be named in New York day  I'rices as “tollows ' ILLE, ]
to be paid is to depend upon the testi- | in association with a syndicate dissolved r;“:;ullr-' i fnu stomach; one policeman, [ State to recommend a policy for the ;Jl\; Clox Pres. | Committee. y
mony that he is to give and where his | some time ago. 11 as lare a block as 50.000 | L oy by iingnn had a bullet wound above | betier development of the port of New | ay june X PR PR ARTHUR M. WICKWIRE, Secrerary. i
right to compensation depends upon the | shares has been sold since the dissolution | one eye, and one citizen, W. A. Casey, a | York. A seventh commissioner is to be | July-August 7.48 T8 T3l 37 Wall Street, New York. i
result of the litigation in which he testi- | of the syndicate, a great deal of it must | ©0 G0 e P 5y on” ahot through the ammm!ed by President Taft. Among |{'ctober November. = #.1T'; 6783 s ‘
nes.” says the court have heen placed at private sale, though 'll‘l'lnd the questions to be considered by the |~ 57"ars February . 632 !:TI 6 70y E' SRR BT — . - . i p
Schapiro believes that because he says | the activity in the stock week befora last, | TR0 0 n e o Joaded Ly their chief | commission is the extension of pier head | |mlu|s::rln‘::?alu:‘ due to come '; point to 2 10 THE HOLDERS OF ) ELECTIONS AND MEFTINGS, °
Dr. Dawbarn extorted the agreement | when Wal! Street had Canadian Pacitic | leader, A. Q. Morse, carrying a red hay- | lines Ruyers reported were Mesars, Gwathmey, ;lll PIM.MR%"IIII"Tlml-%AP‘l'mLMII A A A A A A A PP 1
from him by ”""-"’f to ‘ﬂﬁm:i" AEAINSL b, ving Erie, supplied an opportunity for I ner, visited various contracts and called | a ” ca (October and Jannary), Mctihee, tirunar.; FQUIPMENT TRUST BONDS SERIFS “A” TO THE STOCKHOLDERS OF ‘,
hie client he has a complete defence to | )4 disposal of a fair portion Y men working on them. Many an WARINE INTELLIGENCE. Dick, Lehman, Hayne tluly), Hubbard| ¥ b Funs Sash - THEDELAWARE ANDHUDSON COMPANY,, !
ihe proceedings brought against him, — {‘ ol the call. Sl s vislt Was fasde to [ ulyi, Weld, McFadden, Liverpeol in Sia " ne Neties, Notice Is hereby given that the ANNUAL MEPT 4
and becuune O (il dicud®”the couri | stembera o the Cuiee Cotion wnd o | esred S ol Nt SOANGR L) wiurens s s e, e ad stayierd g anertt e ot o biee, S b vt Avue | b of e okl of K LA
! 't fi " | 62 “ we h ok, o . !
ol el - ".".‘“.”.“,':‘.‘lﬂ.t.’:i.’:‘i::.:.'.‘::‘f,"" Good } L len had started work in the marning. | °'® "** ‘,:,‘2,:“:,:'.‘: Bl 20 B M TR 0 o l..r\m;.'.m‘r:. 201758 Moudar” May 1101, | Horuneh of Ciuhaitat, &1y ol Rew oy ork. e !
riday and the 1¢ i . | a sohatian, of New York, ou :
Dr. Dawharn of 105 West Seventy- . These men refused to walk out. The !Vdmls Hook 311 Gov.Island 9:43 Hell Gate. nu"‘ rl!l-:‘“:;l'nl'rl' vistlils stipnle v the undersigned at it office. No. 28 Ill. ™ 0'4 JAY, MAY 9, 1011, at twelve o'clock noon,

fourth street is a visiting surgeon to the
¢'ity Hospital and the New York Polyclinic
lIr)npltnI and is consulting surgeon to the
tireenwich Hospital in Greenwichi, Conn.

holdings of stoceks who have sold out in
the expectation of much lower prices after
the decisions are rendered.

The experience or ll.e woman investor
ia by no meana a solitary one. Scattering
inveators all over the country, as the delay
over the trust cases has become more and
more agonizing, have cut down their hold-
ings. They have had abundant proof
that experienced speculators apprehend
a break in stocks following the decisions,
and it is natural for many of them to fol-
low the lead of men wise in the waya of the
Street. In the aggregate liquidation of
this kind must have been considerable,
enough at any rate to show that the stock
market, which has absorbed most of the
offerings readily enough, has been quite
as strong as it has appeared.

Yesterday there were strav indications
that the market was tiring of taking scat-
tering offerings’ of specialties. On mode
erate transactions there occurred such
decided losses as 4 points in American
Steel Foundries,.5 in Alton, 2 in Comstock
Tunnel and 8 in Nickel Plate second prn-
ferred. Several other specialties lost
point or more. Obviously some people nll-
ing in anticipation of lower prices after
the decisions saw the lower prices in antici-
pation of the declsions

Wabash's $6,600,000 holding of the bonds
came out, became suddenly active. The
activity was in decided contrast to that

lively and skittish to the accompaniment
of reports of the great sums to be recovered

lawsuits. “Then the market
vesterday the activity brought steadily
declining prices. The difference may be
accounted for by the fact that the bonds
owned by the Wabash were sold while the
stories of the money to be recovered from
the Wabash were in circulation, though
nobody knew i at the time. Now these
bonds have not only been sold, they have
been delivered and have been moving
around from pillar to post until no one knows
precisely who is holding the bag for them
at present. The situation is replete with
interest and by no lm-ann devoid of humor

National uwuu t‘nully succumbing to
the law of gravitation, declined 4'; points.

It was reported that the Harriman estate
had disposed of mosat of its Erie stock. if
not all of it. Hepresentatives of the estate
refused to comment upon tha report, nor
was it veriflad absolutely in other quar-
fers,
| ordinarily well informed wnd credence was
| lent to it besides by the fact that the estats
| has disposed

At 2 o' clock it looked as if the turnover in |
stocks would fall short of 100,000 shares.
About 30,000 shiares had changed hands up
to that time and the market had become as

of several weeks ago, when the bonds were |

for the road by the I'ntermyer committee’s |
was strong. |

But the report originated in quarters |

of stock holdines in many |

trade quickeons. Shoes and hides are quiet
with no special change in recent conditions
Railroad earnings in four weeks of March
decreased 3.8 per cent. [ailures duriog
the first quarter of the vear showed a con-
siderable reduction in liabilities as com-
pared with a year ago,
was accounted for by the heavy decreases
in New York and Ohio. Bank clearings
this week Increased 1.1 per cent, over 1910
and 15 per cent. over 1809 outside of New
York, but in New York, where speculation
is still on a small scale, thers were declines
of 26 and 12.5 per cent. reapectively. Fx-
ports from New York in the latest week
were §14,727,010, being an increase over 1010
of $£31.004 830 and over 1900 of $1,872.843
Imports were $17,115,679, being about the
same ax in 1909, but $2,478,246 less than last
Year.

Bradstreet's is less emphatic in ita good
news, admitting nevertheless that the
future outlook profited, although at
the expense of the present:

Trade and industry are quiet, disap-
the nearness of Faster, and collections are
(backward, but weather conditions, which

| have been partly reaponsible for this have

been, on the whole, beneticial to agricn!-
||'n1.l interests. Thus the future outlook
| may be gaid to have profited at the expense |

Wabash  Pittsburg Terminal  bonds | ©f the present  Rain, snow and rather
which had been dull since the sale of | widely distributed cold weather were a
bar to retatl trade early in the week, but

the long delaved arrival of warm weather
had some good effects later  Retail trade,
however, has not enqualled expectations
at most centres, and the absorption of the
|1‘urnw|u in crop preparation has dulled
country trade, except in lines catering
directly to agricultural pursuits. It Is to be
noted that the long decline in most farm
products, which are pow 25 to 40 per cont

with belug a retarding  influence upon |
trade On the other hand a few days |
of good weather and the recent price revi-
gions are credited with helping the cotton |
goods trade slightly

(lfllf.h.‘i I\IM'.R lﬂ"\.

Special ( nmlalalu snnrn In te Hold
Down Strikers in Prince Ruperl.

Prixcy Hupert, B O, April 7.-The citi-
zeng of this place are parading the streets
to-day armed with rifles and revolvers and
holding warrants as special constables in
order to prevent a repetition of the battle
which was waged by striking laborers
against strike breakers and police yves-
terday

Angered by the importation of strike
| breakers, 1,200 strikers on city grading
contracts defled law and order and for

| pollce had put a barrier around the place

|and told the strikers that the first Toan |

who stepped inside of it would be arrested
Heckling the strike breakers went on

but this reduetion |

below a year ago, is eredited at a few points |

balance of a draft of $3,000 of the Ruprems
Lodge Knights and Ladies of Honor, which
lhe collectod for her on April 10, 1910,
ilnd which, she said, he rrumilmi to in-
{vest for her. Shoe sad that he gave
lher & bonus of $100 and paid interest
on the money in April or September
last, and on Fobrua=y 19 last, when she
demanded the return of the moneay, he
wdvanced her $300, The Sheriff attached
$3,606in the Columbia Bank on Mr. Arend’s
uttavhmc-nt uf l1" T

PIGS f4\1 lll

It the Head's Missing -Objection for
Katsensteln Therefore Sustained.

John F. McIniyre, who is counsel for
Simon Katzenstein before Justice Davis
in the Criminal Branch of the Supreme
Court, almost upset. the gravity of the
court vesterday. Katzenstein, a dealer
1m fat and bones, is ocharged with having
‘carried away thousands of pounds of

pointingly so In mostsections, considering good meat from the Manhattan State Hos- | mediate future,

pital on Ward's Island under the refuse
| in his barrels,

Assistant Distriot Attorney De Ford
introduced as evidence yesterday two |
barrels alleged to have been taken from |
Katzenstein's wagon last fall when he
was arrested and also proposed to intro-
{duee the carcass of A pig.

Mr. Melntyre objected, citing an opin-
ion handed down in the Court of Appeals
of Texas that a pig's carcass from whioh
I the head was nussing could not be identi

fiedd. His objection was sus amed

| TROLLEY MEN WANT RAISE.

Philadeiphia Unlon OMelals to Ask Eme-
poyers to Reconsider Refasal.
PuiLapkELenia, Aprii 7 Willilam D
Mahon of Detroit, president of the Inter-
| nutional Trolley Men's Union, came to
| the city to-day and this afternoon held a
conference with Peter Driscoll, president
| of the local union, Hugh Barron, secretary,
umt Charles Braungart, treasurer
| It is said that a committes will be se-
lleoted to call upon Charles O, Kruger,
| president of the Rapid Transit Comapny,
to ask that the company reconsider the
demand for an increase m pay for motor-

Hn-lr present pay ix 21 cents

A demand was made upon the Rapid
Transit Company for an incréase to 28
cents an hour ten days ago The ecom-
mittee bearing the demand called upon
Kruger and wera informed that an increase
at this time waa out of the gquestion

Jersey Commission on Port of New York.

Tuextrox, NV April 7- Gov, Wilson '

to-day appointed William B, Dickson of

Arrived- ‘ﬂl'nr. April 7.

L

Routerdan., March 23,
tie, Newcastle, Maren o0

IDENTIFIED |

men and conductors of 5 cents an hour
]

spot sales were liberal, and judging from
some of the despatches there was more or
leas apprehension there of a bull move-
ment in the summer months.  Also there
was an absence of any great pressure to
sell there, and. moreover, the panssage of the
dapanese treaty I8 expected to inure not &
little to the advantage of Lancashire spin-
ners, It provides for reductions In the
rates of the new Japaunese tarifon the
chief British textile imports into Japan of
from one-quarter to one-third in the case
of gray cotton tissues and of one-fifth on
tissies of pure wool and cotton mixed and
linen. 1t seems too that a large business
has recently been hooked in Manchester,

| At Alexandria, Egypt, futures advanced 12
points. Liverpool bought May and July
here. There was cousiderable ufidoing

of straddles. New Orleans sent buying
orders. A large New Orleans operator
was credited with buying at one time during
tthe day. Some private advices in regard
{to the American dry goods state that no
| further declines are expected in the im-

d Omn the other hand there was an impression
, that the scattered short interest has bheen
'pn-ll\ well covered on the advance doring
the last week. Leading bulls were believed
ttobeselling on a =cale upvward The Ameri-
can and ey ptian crop outlook is described
|u- favorable, though in some parta of our
southern States clear warmi weather s now

l
Issoed io Cowpon or Ragistered Ferm
For the Improvement of the Erie, Oswego and Champlain
Canals

WILIL, BE SOLD FRIDAY, APRIL 14, 1911

AT 2 O'CLOCK P. M.
AT THE STATE COMPTROLLER'S OFFICE, ALBANY, N. Y.

THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS

No bids will be acoepted for less thln the par value of the bonds nor unless
accompanied by a deposit of mone, by & certified check or bank draft upon
a solvent bank or trust company o tho cities of Albany or New York, payable
to the order of the Com ler of tho suu of New York, for at least two per

cent ol the par value of the bonds bid for.
together , must be sealed and en

Propou with the "3
dorud for Canal Improvemen in a sealed envelope di-
rected to tbo “Comptroller of the Sht.o of New Yorh Albany.”
Al bldu will include accrued interest.

The Comptroller reserves the right to reject any or all bids which are not in

his ?Pinion u'lvmt s to the interests of the State.
ve of these bonds and of outstanding State bonds, sinking

funds, etc., vnll bo mailed upon application to

WILLIAM SOHMER, State Comptroller, Albany, N. Y.
Albany, March 22, 1011,

desirable ol markets in this country
were on the whole guiet. The cotton tllmll
trade s still i an unsatisfactory condition

| Some tarther curtailment is reporied hepe |
mll there almost datly Also as regarcds
speculation, which, by the way, = stll nar-
row and professional, it is believed that the
lsading bulls are averse to any further |
material rise at the present time through |
a fear that it might attract considerable

quantities of cotton to New York l'nur'
rof Washington legislation of revisions of

SOUTHERN IRON & STEEL COMPANY
ALABAMA CONSOLIDATED COAL & IRON COMPANY

| To the
Bondholders, Debentureholders and Preferred and Common Stockholders of

SOUTHERN IRON & STEEL COMPANY

B . ]

B

-

‘rnuon and woollen tarfl schedules and of
l‘?"ﬂ?""“ agitation is not entirely lost sight AND
R Lot " The Preferred and Common Stockholders of
Futures advanced 1 to 10 points, closing
steady at net wnchanged prices (o 9 gointa | AL ABAMA CONSOLIDATED COAL & IRON COMPANY:
sales of 150,000 bales. Prices as follows At the request of various classes of neuriryholdm ol both Companies, the
Open- iligh- Low- Clos- Pres. | undersigned have consented to act as a Committee ro formulate and carry out l
Mis.. s 0% 11, S Plan involvlul (1) the merger of the two Companies either by direct ownership,
I July.. 1480 1437 143 142 143 through the controlling stock to be acquired by a New Company to be forme for !
| Augyt, B2 135 121 135 1378 that purpose, or in such other manner as the Committee may determine, and
Decciber. .. 1241 1263 1280 1243 1261 | (2) the Reorganization of the Southern lron & Steel Company as an incident
New Orleans futures were as follows: of t:& P'er'ﬂ'. 4 D M A o wy‘ W
Open- IHigh- Low- Clas- Prer. an_ an eposit ent em ng the ol the pro
{ tay 1% e e 9% Y0 | Merger and Reorganization ll‘i"::' in course of : reparation and will slrorty be
[ auly.. 1400 1435 1449 1452 1448 | filed with the BANKERS TRUST COMPANY of No. 7 Wall Street, in the City
“‘“’"‘t' A ‘t 4 “_“: e ‘i“r’ "“l 12659t New York, as tary, under which securityholders will be invited to |
changed. middiing epiands. 14 80c South. | deposit their ucurltles within a time to be fixed in the announcement that will
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